
 

Date: 20
th

 July, 2020  

To,  

The Department of Corporate Services,  

Bombay Stock Exchange Limited  

Ground Floor, P.J. Towers,  

Dalal Street Fort, Mumbai-400001 

 

Ref.: Scrip Code – 503663. 

Sub: Outcome of 2
nd

 /2020-2021 Board Meeting to be held on 20th July, 2020. 

Dear Sir/Madam, 

We wish to inform you that the meeting of the Board of Directors of Tilak Ventures Limited was held on today, 

Monday, 20th July, 2020 at 5:30 P.M. and concluded at 6:25 P.M at the Registered Office of the Company situated at 

E - 109, Crystal Plaza, New Link Road, Opp. Infiniti Mall, Andheri (West), Mumbai- 400053, the board transacted 

and approved the following Matters:  

 

1. The Standalone Audited Financial Results of the Company for the Quarter and Year ended March 31, 2020 

Pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015. 

 

2. Adopted the Auditor Report on the Standalone Audited Financial Results for the Quarter and Year ended March 31, 

2020. 

 

3. Adopted the Declaration regarding the Auditors' Report with unmodified opinion(s) pursuant to regulation 33(3)(d) 

of SEBI(Listing Obligations and Disclosure Requirement) Regulations, 2015. 

Please take the same on your record and acknowledge the receipt of the same.  

Thanking You,  

Yours Faithfully,  

For Tilak Ventures Limited 

 

 
 

GirrajKishor Agrawal 

Director 

DIN: 00290959 
 



31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Unaudited Audited Audited Audited

1  Income from Operations 1,658.776                     38.098                         2,004.070                 1,751.054              2,113.360                 
2 Other income 19.997                           16.018                         (32.851)                     50.829                    34.118                      
3         Total Revenue 1,678.774                  54.116                       1,971.219           1,801.884           2,147.478              

Expenditure

(a)    Cost of materials consumed -                                  -                                -                           -                           -                           
(b)    Purchase of Stock in Trade 1,624.202                     - 1,978.185              1,624.202                 1,978.185              
(c)    Changes in inventories  of Finished goods, Work-in-                         

progress & Stock in Trade -                                  -                                -                           -                           
-                           

(d)   Finance cost 14.000                           -                                14.000                    -                           
(e)   Employee benefit Expenses 2.227                             2.184                           6.228                      11.290                    17.131                    
(f)   Depreciation & amortisation Expenses -                                  - 0.016                      -                           0.056                      
(g)  Bad Debts 134.063                        - 79.385                       134.063                    79.385                    
(h) Provision for bad and doubtful debts (33.205)                         61.695                         303.913                    (31.844)                     303.914                 
(i)    Other Expenditure (1.085)                           1.610                           (323.347)               17.889                       25.056                    

4        Total  Expenses 1,740.202                  65.489                       2,044.380           1,769.600           2,403.727              
5 Profit/(Loss) before Tax and Exceptional items (61.428)                       (11.373)                     (73.161)                32.284                  (256.249)                
6 Exceptional Items -                                -                           -                             
7 Profit/(Loss) from ordinary activities before tax (61.428)                       (11.373)                     (73.161)                32.284                  (256.249)                

Tax Expenses
(a)    Current Tax -                                  -                                -                           -                           -                             
(b)    Income Tax for earlier years -                                  -                                -                              -                              -                             
(c)    Deferred Tax 5.228                             -                                (0.198)                    5.228                      (0.198)                     

8 Net Profit/(Loss) for the period (66.656)                       (11.373)                     (72.963)                27.056                  (256.051)                
9 Other Comprehensive Income/(Loss)

Fair value changes of the equity instruments through OCI (49.797)                         12.182                         (53.095)                  (23.132)                    (48.694)                  
Income tax relating to items that will not be re-classified to profit or 

loss 13.080                           
(6.933)                          -                           6.147                      

Items that will be re-classified Profit or loss -                                -                           -                             

Income tax relating to items that will be re-classified to profit or loss -                                -                           -                             

10 Total Comprehensive Income/(Loss) (103.373)                    (6.124)                        (126.058)             10.071                  (304.745)                
11 Paid-up Equity Share Capital, FV Rs.1/- 1,284.800                     1,284.800                   1,284.800              1,284.800              1,284.800                 
12 Earning Per share (EPS) *Not annualised

      (a) Basic (0.052)                           0.009                           (0.098)                    0.021                      (0.237)                       
      (b) Diluted (0.052)                           0.009                           (0.098)                    0.021                      (0.237)                       
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The company had made 1st preferential allotment of 1,09,95,000 Equity Shares of Face Value of Rs. 10/- each at a premium of Rs. 5/- per share on 21st July, 2010 with the object to fulfill the 

additional fund requirements for capital expenditure including acquisition of companies /business, funding long term working capital requirements, marketing, setting up of offices abroad 

and for other approved corporate purposes. 

The total proceeds of Rs 16,49,25,000/- was utilized as follows: Loans provided to different entities -Rs. 8,25,44,944, Investment Rs. -Rs. 3,30,40,000 and Working Capital -Rs. 

4,93,40,056.

The company had made 2nd preferential allotment of 80,30,000 Equity Shares of Face Value of Re. 1/- each at a premium of Rs. 22/- per share on 18th October, 2012 with the object to fulfill 

the additional fund requirements for capital expenditure including acquisition of companies /business, funding long term working capital requirements, marketing, setting up of offices abroad 

and for other approved corporate purposes. 

The total proceeds of Rs 14,44,40,000/- was utilized as follows:

Loans provided to different entities -Rs. 4,62,32,353, Investment Rs. -Rs. 7,84,31,941 , Working Capital -Rs. 1,97,75,706

The ratification and approval of the Shareholders has already been accorded in the AGM held on 28th September,2017  for utilization of the funds as and when considered advantageous by the 

Board compared to the proposed utilization as disclosed in utilizing the preferential proceeds  in variation to the objects as stated out in the respective Notice of General Meeting for the 

preferential issues.

The Company operates in Two Business Segment i.e. Commodity Trading Business and Finance Business Activities. Business segment has been identified as separable 

primary segment taking into Account the organizational and internal reporting structure as well as evaluation of risk and return of this segment.

This Result is available on company Website www.tilakfinance.com as well as BSE website www.bseindia.com

PARTICULARS

Notes

The above Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on July 20, 2020

The figures for the previous periods / year are re-classified / re-arranged / re-grouped , wherever necessary, to confirm current period classification.

Year Ended

FOR TILAK VENTURES LIMITED

GIRRAJ KISHOR AGRAWAL

Investor Complaint for the Quarter Ended 31/03/2020. Opening - 0, Received -0, Resolved -0, Closing - 0.

TILAK Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 400053 

Email -  tilakfin@gmail.com| Website: www.tilakfinance.com
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31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited

1 Segment Revenue

(a) Income from Commodity Business 1,630.195          - 1,989.776          1,630.195          1,989.776          

(b)  Income From Finance Business 28.581                38.098               14.294                120.859             123.584             

(c)     Other Operating Income 19.997                16.018               (32.850)              50.829                34.118               

Total Income from Operation 1,678.774        54.116              1,971.220        1,801.884        2,147.478        

Less: Inter Segment Revenue -                      -                      

Net sales/Income From Operations
 1,678.774        54.116              1,971.220        1,801.884        2,147.478        

2 Segment Results

Profit/ Loss Before Tax and Interest from Each Segment -                       

(a) Segment- Commodity Business 1.880                   - 2.487                  1.880                  2.487                  

(b)   Segment- Finance Business (86.277)              102.399             (387.067)            4.640                  (277.777)           

Total (84.396)             102.399           (384.580)          6.521                 (275.290)          

Less: (i) Interest

(ii) Other unallocable Expenditure net off (2.971)                 129.788             (277.300)            25.066                15.078               

(iii) Un-allocable income 19.998                16.017               (34.119)              50.829                (34.118)              

Total Profit Before Tax (61.427)             (11.372)            (73.161)             32.284              (256.249)          

3 Capital Employed

(Segment Assts-Segment Liabilities)

(a) Commodity Business                            -                              -                              -                              -                              -   

(b) Finance Business 1,810.473          2,501.281         2,154.803          1,810.473          2,154.803          

(c) Unallocable Business 574.455              -                      259.065             574.455             259.065             

Total Capital Employed           2,384.928          2,501.281           2,413.868           2,384.928          2,413.868 

TILAK Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 400053 

Email -  tilakfin@gmail.com| Website: www.tilakfinance.com

SEGMENT RESULTS FOR THE  YEAR ENDED 31.03.2020
   BSE CODE : 503663 

(In Lakhs)

Sr. 
No

PARTICULARS

Quarter Ended Year Ended



Sr. 

No.
Particulars

 As at 

31St Mar 2020 

 As at 

31st Mar 2019 
1 ASSETS

Non-current assets
(a) Property , plant and equipment 0.057                       0.057                         
(b) Financial Asset -                           -                             

   (i) Investments -                           -                             
( C) Other Non Current Asset -                           -                             
(d) Deffered Tax Assets (net) -                           -                             

Total non-current assets 0.057                      0.057                        
Current assets

(a) Inventories -                           -                             
(b) Financial assets

   (i) Investments 815.914                  1,135.930                 
   (ii) Trade receivables -                           0.008                         
   (iii) Cash and cash equivalents 545.278                  192.672                    
   (v) Other financial assets 1,188.287               1,245.530                 

( c) Other current assets 45.472                    38.417                       
(d) Other Current Assets 30.242                    29.323                       

Total Current Asset 2,625.193             2,641.880               
TOTAL ASSETS 2,625.250             2,641.937               

II. EQUITY AND LIABILITIES
1 Equity

(a) Share Capital 1,284.800               1,284.800                 
(b) Other equity (Reserve & Surplus) 1,100.128               1,129.068                 

Equity attributable to shareholders of the Company
(a) Non-controlling interests -                           -                             

Total Equity 2,384.928             2,413.868               

2 Liabilities
Non-Current Liabilities

(a) Financial liabilities
   (i)  Long-term borrowings -                           -                             
   (ii) Trade Paybles -                           -                             
   (iii) Other financial liabilities -                           -                             

(b) Provisions -                           -                             
(c) Deffered Tax Liability (net) -                           -                             
(d) Other Non Current Liability -                           -                             

Total Non-current liabilities -                           -                             

Current liabilities
(a)      Financial Liabilities

   (i)  Short-term borrowings 237.800                  225.200                    
   (ii) Trade Paybles 0.943                       0.956                         
   (iii) Other financial liabilities -                           -                             

(b) Other Current Liabilities (net) 1.579                       1.913                         
(c) Provisions -                           -                             
(d) Current Tax Liability (net) -                           -                             

Total current liabilities 240.322                 228.069                   
TOTAL EQUITY AND LIABILITIES 2,625.250             2,641.937               

Tilak Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, 

MH 400053 

Email -  tilakfin@gmail.com|Website: www.tilakfinance.com

Statement of Assests and Liabilities as at Mar 31st 2020



PARTICULARS 31-Mar-20 31-Mar-19

A) CASH FLOW OPERATING ACTIVITIES

    Net Profit before Tax 32.284                            (256.249)                         

    Adjustments for:

Provision for Investment Dimunition -                                  

Bad Debts 134.063                          79.385                            

Provision for Expected credit loss (31.844)                           303.914                          

Depreciation & amortisation expenses -                                  0.056                              

Income from Investment (49.934)                           (32.771)                           

Interest Paid 14.000                            18.062                            

Interest on delayed payment -                                  -                                  

    OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 98.569                            112.397                          

    Working Capital Changes:

(Increase)/ decrease Trade receivables 0.008                              12.272                            

(Increase)/ decrease Other Financial Assets (44.976)                           183.908                          

(Increase)/ decrease Other current assets 0.559                              0.634                              

Increase/ (decrease) Trade payable (0.013)                             (0.049)                             

Increase/ (decrease) Other current liabilities (0.334)                                0.004                              

    NET CASH FLOW FROM OPERATING ACTIVITIES 53.813                            309.165                          

    Less : Taxes paid 7.613                              7.695                              

    NET CASH FLOW FROM OPERATING ACTIVITIES (A) 46.200                            301.470                          

B) CASH FLOW FROM INVESTMENT ACTIVITIES

  Other investment Adjustment 

Purchase of Investment (56.761)                           (487.496)                         

Sale of Investment 314.633                          326.743                          

Income from Investment 49.934                            32.771                            

    NET CASH USED IN INVESTING ACTIVITIES (B) 307.806                          (127.982)                         

C) CASH FLOW FROM FINANCE ACTIVITIES

      Interest Paid (14.000)                           (18.062)                           

     Proceeds from short term borrowings 12.600                            16.200                            

    NET CASH FLOW FROM FINANCE ACTIVITIES (C) (1.400)                             (1.862)                             

  NET (DECREASE)INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 352.606                          171.626                          

    Opening Balance of Cash & cash equivalents 192.672                          21.046                            

    Closing Balance of Cash & cash equivalents 545.278                          192.672                          

Cash & Cash Equivalent Comprise

Cash & Bank balances as per balance sheet 545.278                          192.672                          

Less : Bank overdraft shown in other current liabilities -                                  

Cash & cash equivalent at the end of the year 545.278                          192.672                          

TILAK VENTURES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020










